
MORTGAGE PURCHASE AGREEMENT

This agreement is made and entered into this __ day of ________, ______  by and between______________
_________________________, located at ____________________________________, as “Seller” and
__________________________________, located at __________________________________, as “Buyer.”

Whereas, Seller holds and owns a certain note in the face amount of $__________ bearing interest at the rate
of ___ percent per annum, with a remaining unpaid principal balance on the date hereof of approximately
$__________, secured by a mortgage or trust deed on certain real estate within the County of
____________, State of _______________, the street address of which property is: _________________
_________________________________ ______________________________, known as the “Mortgage.”

Now, therefore, Seller and Buyer do hereby agree as follows:

1. Seller agrees to sell:

 (a) ________________  payment(s) of $ __________ commencing ______________, 20 ___; and, if
applicable,

 (b) a balloon payment of $ __________ due ______________, 20 ___
 to Buyer or any purchaser(s) secured by Buyer for a price of $ __________.

The parties understand that the Purchase Price will change if the outstanding balance on the Debt
Instrument decreases prior to closing.

2. The __________ shall pay all costs relative to this agreement, its performance, and the closing
contemplated hereby.

3. Seller warrants that the representations with respect to the Mortgage are correct on the date hereof, that
prompt notice to buyer will be given of any default in the Mortgage, and that title to the property serving
as security for repayment of the note is marketable except for the lien created by the Mortgage and any
senior mortgages or deeds of trust listed here:

Further, Seller warrants that the property serving as security for repayment of the note will appraise, by
an independent appraiser selected by Buyer, at a value acceptable to Buyer. Should the property serving
as security for repayment of the note not appraise at this value or higher, Seller agrees to reimburse
Buyer for the appraisal fee plus any other out of pocket expenses, if any, and this agreement shall
terminate.

4. Should Seller refuse to consummate the closing of this said sale, the Seller agrees to reimburse Buyer for
all out of pocket expenses including, but not limited to, appraisals, title searches, and policies, and credit
checks, if any, and to pay a $100.00 administration fee to the Buyer.

5. In the event the documents reflect information different than that represented by Seller, the payor’s credit
worthiness is found to be unsatisfactory or title defects are of record which Seller cannot or will not cure,
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Buyer may terminate this agreement and Seller shall reimburse the Buyer for all out of pocket expenses,
if any.

6. In the event any other matter or circumstance reflects unfavorably on the purchase, the Buyer may
terminate this agreement.

7. Buyer represents that Buyer, does, from time to time, but without obligation to do so, purchase
mortgages and deeds of trust for his own account. Seller acknowledges receipt of this disclosure that
Buyer may purchase the Mortgage, for his own account, to hold or resell. Seller agrees that any purchase
and subsequent resale of the Mortgage or assignment of this agreement shall not in any way constitute a
breach of any fiduciary duty owed by Buyer or Seller.

8. A facsimile of this document shall be deemed and considered as an original, binding, and enforceable
document.

Dated as listed above.

SELLER(S):

_________________________________ _____________________________________
Print Name: _______________________ Print Name: ___________________________
Witness

(Corporate Seal)
_________________________________
Print Name: _______________________
Witness _____________________________________

Print Name:____________________________

(Corporate Seal)

BUYER(S):

_________________________________ _____________________________________
Print Name: _______________________ Print Name: ___________________________
Witness

(Corporate Seal)
_________________________________
Print Name: _______________________
Witness _____________________________________

Print Name:____________________________
Its President

(Corporate Seal)


